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PERFORMANCE BOND

FINANCIAL STATEMENT

(SEWER UTILITIES)

KNOW ALL MEN BY THESE PRESENTS, that Kiawah River Utilitv Comnanv

being duly qualified to do business in the State of South Carolina, designated as "principal", and that

Travelers casual y and sure y comPany of Amanca, designated as «surety'&P'sureties» is/are held and firmly

bound unto the Public Service Commission of South Carolina, designated as "obligee", in the penal

f$ 3500tld.dh,f th p y t f h' II dt lyt 0 d,th p 'p Ihi 0 't If,

its successors and assigns, and the surety/sureties bind themselves, their personal representatives, and

their assigns, jointly and severally, firmly by these presents.

WHEREAS, in accordance with the provisions of S. C. Code Ann., $58-5-720 (1976, as

amended), which requires the principal to furnish a bond with sufficient surety, to the satisfaction of

the obligee, conditioned as provided in said tj58-5-720, and

WHEREAS, the obligee has granted the principal a Certificate of Public Convenience and

Necessity and approved a schedule of rates for sewer service in areas shown on operating maps tiled

with the obligee, and

WHEREAS, this bond, when approved by the obligee, conditioned as in said $58-5-720, is to

cover any and all liability which may arise as a result of the principal faiTing to provide adequate and

sufficient service within its service area as prescribed in $58-5-720, and
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WHEREAS, the obligee, upon notice and hearing, shall have the right to declare aH or any part

of the bond forfeited upon a determination by the obligee that the principal shall have willfully failed

to provide such service as prescribed above, without just cause or excuse, and that such failure has

continued for an unreasonable length of time, and

WHEREAS, the liabiTity under the terms of this bond is hereby extended so as to include any

fines or penalties imposed or assessed by the obligee against the principal under the provisions of S.C.

Code Ann. Ij58-5-710 (1976 as amended), and

WHEREAS, in the event that any judicial action or proceedings are initiated with respect to

this bond, the parties hereby agree that the venue thereof shall be Richland County, State of South

Carolina, and

WHEREAS, the surety/sureties, as stockholders of the principal, undertake this obligation for

and in consideration of the principal being able to continue to operate a sewer utility providing service

to the public for compensation under the jurisdiction of the obligee, and

WHEREAS, the surety/sureties, as shall file with this bond a Financial Statement showing

personal assets, liabilities, and net worth; and shall file annually with the obligee a revised Financial

Statement as long as the bond continues in effect, and

WHEREAS, this bond shaH become effective on the date executed by the principal and

surety/sureties, and shall continue from year to year unless the obligations of the principal and

surety/sureties under this bond are expressly released by the obligee in writing, and
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WHEREAS, the obligee upon notice and opportunity to the principal and surety/sureties to be

heard, may order that the face amount of this bond to be changed within the limits set forth in S. C.

Code Ann., tt58-5-720 (1976 as amended).

NOW THEREFORE, in testimony whereof, said principal has hereunto subscribed its name

and said principal has caused this instrument to be signed by its duly authorized officers, and its

corporate seal to hereunto affixed this 17th day of June

surety/sureties have caused this instrument to be signed this 17th

, 2019 ;and that said

day of June, 2019 .

SURETY/SURETIES:
T veiers asuaitya d urety o any of merica

Signature Duainette H. Cut um, Attorney in Fact

IN THE PRESENCE OF:

i ness

Witness f/ 2

IN THE PRESENCE OF
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Travelers Casualty and Surety Company of America
Travelers Casualty and Surety Company
St. Paul Fire and Marine Insurance Company

POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That Travelers Casualty and Surety Company of Amenca, Travelers Casualty and Surety Company, and St
Paul Fire and Marine Insurance Company are corporations duly organized under the taws of the State of Connecticut (herein collectively called the
"Companies" ), and that the Companies do hereby make, constitute and appoint Duainette H Cullum of COLUMBIA
South Carolina , their true and lawful Attorney-in-Fact to sign, execute, seal and acknowledge any and afi bonds, recognizances,
conditional undertakings and other writings obligatory in the nature thereof on behalf of the Companies in their business of guaranteeing the
fidelity of persons, guaranteeing the performance of contracts and executing or guaranteeing bonds and undertakings reqmred or permiffed in any
actions or proceedings allowed by law.
IN WITNESS WHEREOF, the Companies have caused this instrument to be signed, and their corporate seals to be hereto affixed, this 17th day of January,
2019.

Stale of Connecticut

City of Harfford ss.
By:

On this the 17th day of January, 2019, before me personally appeared Robert L. Raney, who acknowledged himself to be the Senior Vice President
of Travelers Casualty and Surety Company of America, Travelers Casualty and Surety Company, and St Paul Fire and Manna Insurance Company, and
that he, as such, being authonzed so to do, executed the foregoing instrument for the purposes therein contained by signing on behalf of said
Companies by himself as a duly authorized officer.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission expires the 30th day of June, 2021 iD'nna P. Nowik, Notary Public

This Power of Attorney is granted under and by the authonty of the following resolutions adopted by the Boards of Directors of Travelers Casualty and
Surety Company of Amenca, Travelers Casualty and Surety Company, and St. Paul Fire and Mariine Insurance Company, which resolutions are now in full
force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any
Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and
Agents to act for and on behalf of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign
with the Company's name and seal with the Company's seal bonds, recognizances, contracts of indemnity, and other wntings obligatory in the nature of a
bond, recognizance, or conditional undertaking, and any of said officers or the Board of Directors at any time may remove any such appointee and revoke
the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President may delegate afi or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such
delegation is in writing and a copy thereof is filed in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional
undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any
Senior Vice President or any Vice President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any
Assistant Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if
required) by one or more Attorneys-in-Fact and Agents pursuant to the power prescribed in his or her certificate or their certificates of authority or by one
or more Company officers pursuant to a written delegation of authoriity; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice
President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power of
Attorney or to any certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only of
executing and attesting bonds and undertakings and other wn1ings obligatory in the nature thereof, and any such Power of Attorney or certificate bearing
such facsimile signature or facsimile seal shall be valid and binding upon the Company and any such power so executed and certified by such facsimile
signature and facsimile seal shall be vakd and binding on the Company in the future with respect to any bond or understanding to which it is attached.

I, Kevin E. Hughes, the undersigned, Assistant Secretary of Travelers Casualty and Surety Company of America, Travelers Casualty and Surety
Company, and St. Paul Fire and Marine Insurance Company, do hereby ceriify that the above and foregoing is a true and correct copy of the Power of
Attorney executed by said Companies, which remains in full force and effect.

Datedthis] t+da of

Kevin E. Hughes, Assistant Secretary

ro verify the authenticity of this Power ofAttorney, please call us at 2-800 422i 3880.
Please refer to the abovenamed Attorney in-Fact and the details of the band to which this Power ofAttorney is attached.


